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Senate Board May Place
Tax Bill Ahead of Tariff

Expects to Get Revenue Meas¬
ure To-day or To-morrow
and Drop Other Hearings

WASHINGTON, Aug. 21..The Sen¬
ate Finance Committee is scheduled to
start to-morrow another week of hear¬
ings on the tariff bill, the fifth since
it received the measure from the
House.
The question of whether taxes or

tariff shall have preference was ex¬
pected to bo decided by the committee
early this week. Passage of the tax
bill by the House yesterday probablywill place it in the hands of the Sen¬
ate committee, after the usual routine,late to-morrow or Tuesday, but, ac¬
cording to the program announced byChairman Penrose, it will be pigeon¬holed until late in the week at least.
Should the tax bill be taken up first,

as many members believe, every phaseof the tariff will be dropped by the
committee and its experts, it was de-
ciared, until the revenue measure is
out of the way.

Smiths Lead Income Tax
Payers in N.Y. With 7,500
ALBANY, Aug. 21..The Smith familyin New York is still far ahead of'a!!

others numerically. Enough Smiths
filed state income tax returns, the files
of the commission show, to make a cityof the size of Canandaigua. Out of
1,101,387 persons who made returns
7,500 were named Smith.
The next nearest in number are the

Browns, with 4,12c.. and the Millers,
4,050.
The files of the State Income Tax

Commission here are the second largestin the world, those of the War Risk
Bureau at Washington ranking first.

Cloak Producers
Hold to Action
On Retaü

Filene's Repudiation of the
Retail Research Asso¬
ciation's Letter Fails
to Impress Manufacturers
-

The Cloak, Suit and Skirt Manufac¬
turers Protective Association, through
its chairman, Louis Lustig, yesterday
reiterated its intention of sticking to
its resolution to bar employees of the
New York office of the Retail Research
Association from the show rooms of the
manufacturers. The original action
was taken last week, after a letter from
the office of the retail association, com-

posed of eighteen prominent depart-
ment stores, was read at a general
meeting of the manufacturers. The
letter, signed by W. H. Floyd, was rc-

ported to have stated that the women's
apparel market was in the midst of a

depression, that bankruptcies were

likely to occur, and that the association
had made arrangements to buy up dis¬
tressed stocks resulting from financial
troubles.
A telegram from A. L. Filene, of Wil¬

liam Filene's Sons & Co., Boston, presi¬
dent of the Retail Research Association,
stating that the letter was not author¬
ized or approved by any official of the
association, was sent to Mr. Lustig. It
brought forth the following statement:
"This telegram makes it necessary

for me, as chairman of the Cloak, Suit
and Skirt Manufacturers Protective
Association, to publicly state in a man¬
ner that may not be misunderstood the
position and attitude of the association
Ï represent.

"The text of the telegram does not
by the simple expedient of disclaiming
knowledge of the letter in question re¬
lieve the members of the Retail Re-
search Association as a body, so few
in number and of necessity so intimate
by the very nature of its organization,
from the responsibility for the policy
that culminated in the circulation of a
letter so indefensible and unconsciona¬
ble as the one that precipitated the
action of the Protective Association.
"The resolution adopted by the mem¬

bers of the Cloak, Suit and Skirt Manu¬
facturers Protective Association in
mass meeting constitutes a fitting and
well merited rebuke for the pernicious
activities of a buying organization. It
is a ban against the executive manage¬
ment and general ^taif of employees of
the. offices of the Retail Research As¬
sociation in New York City, but it in
no way affects the buying relations of
the member firms of the Retail Re¬
search Association in their dealings as
individual firms with the members of
the Cloak, Suit and Skirt Manufac¬
turer.* Protective Association.
"Our action has been indorsed by

other organizations through the rati¬
fication of similar resolutions, and by
banks, credit agencies and prominent
individuals."

Body

Investment Information
Questions of general interest to in¬

vestors will be answered in this col~
umn, in which case only initials will
be used. Others will be answered bymail. Address all inquiries, inclos-
ing a stamped, addressed envelope, to
Financial Editor, The Tribune, 154
Nassau Street, New York City.

__J
Will Invest a $6,000 Windfall

Question.Am a daily reader of your
paper, especially your column, ami also(ho financial columna of the other New
York papers, hut somehow I have more
confidence In The Tribune than the others.1 am on the shRdy side of fifty, earning
a good income, but unable to save very
much. Have just been left about $6,000,
which constitutes nearly my entire re¬
sources, and must confess I am at a loss
how to invest It to get the best returns,
"safely considered." for myself and wife.
Have been considering the following, and
wish your advice In the matter as to safety
and how the money could be divided upto cover the majority (if you so advise)
oí those named, or whether I had better
cut the list down, as the investment can
only be $6,000 Instead of $6,000,000:
Bethlehem Steel 7s, British American To¬
bacco Company, Ltd.; American Sumatra
Tobacco, Kingdom of Denmark 8s, due
1P45; Danish Consolidated Municipal, 194R ;Diamond Match 7'.'3 per cent bonds, 1935;t'nited States of Brazil S per cent secured
bonds. 1941; Great Northern Railway 7
per cent bonds, 1936; N'orthern Faclflc-
Great Northern 6',4s, 10"-7 Cities Service
6 per cent preferred; American Telephone
and Telegraph. Studehaker, New Chicago
Station ti \'¿ per cent bonds, Sinclair Con¬
solidated Oil 7% per cent; fourth 4 Vi
per cent Liberty bonds..W. E. M.
Answer.If we were you we would

divide the investment among the fol¬
lowing six bonds, buying $1,000 face
value of each. We have tried to give
you as high yield as is consistent with
safety and have had in mind the fact
that you are over fifty. Diamond
Match 7V2s, due 1935; Danish Consoli¬
dated Municipal 8s, due 191G; ChicagoUnion Station 6^s, due 1963; Puget
Sound Power & Light 7V_s, due 19-U j(secured by.a general mortgage and bythe deposit of an equal amount of Cityof Seattle Municipal Street Railway
5s); Canadian Northern 7 per cent!
debentures, guaranteed principal and jinterest by the Canadian government,due 1940, recently selling at 101, and
United Kingdom 5% per cent bonds,
due 1937, recently selling at 85%. You
spenk of your wife but not of any other )dependents. Have you considered buv-
ing a joint annuity? A life insurance
company would sell you an annuitywhich would pay a fixed sum annually
or semi-annually as long as either of
you lived. You could get a higher in-
come from such an annuity at your agethan you could from any other safe in-
vestment. The principal is extin¬
guished at the death of the survivor.

Seeks a Longer Term
Question.Kindly advise me on the fol¬

lowing: I have $1,000 American Telephone
und Telegraph 6a. due 1922; $1,000 Strausbond fis, duo 1922. Wortld you exchangethese for $1,000 Pacific Gas and Electric 7s
at par, $1,000 Republic of Chile 8s at 96U ?
I want a safe and sound bond, no specula¬tion. I am offered $990 for the Straus,paid par, and $985 for the American Tele¬
phone, paid $960. If you do not approvethe »hove selection, please suggest what I
should buy..D. L, K.
Answer.We think that a shift into

a long term bond such as the Pacific
Gas and Electric 7s, due 1940, is a good
one, but we would not advise the Re¬
public of Chile 8s for your purposes,but would suggest that you add a
little money and buy a Kingdom of
Belgium 8s, due 1941, recently selling
at 101.

-

Need Not Pay for Marketability
Question.T have pome Northern Pacifia

stock and feel that the dividend cannot
be continued and have looked around for
a switch. My object is to maintain the
present Income. The Georgia-CarolinaPower Company first mortgage sinkingfund 6s have been recommended to me.At the price, about 68, my income wouldbe ab,out the same. I am not at all con-
cerned about being able to sell them, asI have ample liquid funds. What is youropinion?.H. J. K.
Answer.We think that the switch

that you suggest is a good one and areglad to see that you understand that
marketability is a quality in a bond

) which you have to pay tor, and, as in
your case, marketability is not needed,
you are wise not to pay for it. The.
Georgia-Carolina Power 5s are securedby a first mortgage on a hydro-electricplant on the Savannah River.

Should Not Let His Wife Worry
Question.In the early spring of 1920

my wife purchased from a reliable bank¡ng and brokerage house of this city (Bal¬timore1) ten shares of Columbia Grapho-phone Factories Corporation 8 pc-r centpreferred cumulative stock for about$1.000. Since that time she has receivedher dividends of $20 each, paid quarterly,exactly on time. Nevertheless, she Is anxlous about, this investment, inasmuch asshe sees the »stock of the Columbia Graphophone Manufacturing Company selling solow. and has requested me to writ" for
your opinion of this matter ] buy theTribune quite often here, but am not asubscriber. Tf this Investment, In yourJudgment, Is "shaky" will you suggest a
way out, stating where th^se shares are
quoted or bought and sold?.R. O. C.
Answer.The Columbia Graphophone

Factories convertible preferred stock
is presumably better protected than
was the Columbia Graphophone "pre¬ferred stt-ck, which has passed its divi-
defVJ, because the parer.it companyunder the lease is bound to pay enough
rent to cover the dividends and sink¬
ing fund requirements on the preferred
stock. The shares must be considered
"shaky," as you put it, in view of the
present state of the industry, and the
fact that the stock was issued to
finance a $3,300,000 building at Balti¬
more at the height of the post-war
price boom. If your wife is worrying
about the stock the best thing for her
to do is to sell and forget it. You
would go to great lengths to protect her
from worry about other things, so why
let her continue to be anxious about a
matter which involves at most a few
dollars' loss on a sale now?

Atlas Powder 7}_s, 1936
Question.Kindly give your opinion on

Atlas Powder Company fifteen-year 7 V4
per cent, due 1936; Columbia Gas and
Electric Company first mortgage 5 per
cent, due 1927..J. J. S.
Answer.Atlas Powder Company 7^s

are a good investment, in our opinion.
They are a direct obligation of the
company, but are not secured by a
mortgage. The company agrees that it
and its subsidiaries will maintain cur¬
rent assets equal to at least 150 per
cent of all liabilities, including these
bonds. Columbia Gas and Electric 5s.
due 1927, are a short-term hond re¬
cently quoted at 80 bid. We think
it a good investment.
Where to Find Building and Loans
Question.Tour reply to a recent letter

of mine Is appreciated. I note and shall
heed your caution concerning the mar¬
ketability of securities. Occasionally you
advise Inquirers to invest in building and
loan stock. I do not know how to get it.
Doubtless there are many others who
have no idea of how to get into a building
and loan association. What are the spe¬
cial advantages? What, if any, the dis¬
advantages?.N. M. M., Connecticut.
Answer.The way to get building and

loan stock is to find an association,
make the acquaintance of its officers
and explain' your needs. It is desirable
to take an interest in one near your
home. There were only twenty-two
such associations in Connecticut in
1919, with assets of about $5,900,000,
which is not a good showing, oven for
a small state. This form of investment
is more popular in some sections of the
country than in others. The advantages
of the building and loan system are
chiefly that it is safe, gives a good yield
and compounds periodic savings with¬
out care or attention on the part of the
investor. If you have any difficulty
placing your savings in Connecticut, we
will put you in touch with New York
associations
I-

Four full columns of in¬
vestment questions and an¬
swers are published in The
Tribune every Sunday

Foreign Nations at
Export Conference Here

Trade Advisers to Help Ameri¬
can Manufacturers Solve

Problems
A. W. Willmann, secretary of the

American Manufacturers Export Asso¬
ciation, announced yesterday that many
acceptances have been received from
commercial attaches, trade advisers or
special representatives from as many
different countries who will participate
in the twelfth annual convention of the
A M. E. A. to be held at the Waldorf-
Astoria, New York, October 5 and 6.
These "trade ambassadors" are expect¬
ed on hand fully equipped to answer
any questions which may be put to
them by delegates to the convention.
In discussing this meeting Mr. Will-
mann said:

"In arranging for the presence of
these representatives of foreign coun-
trios at the convention the association

I is endeavoring to surmount one of the
biggest problems confronting the
American manufacturer who is seeking
first-hand information on conditions inI other lands.
"Although adverse exchange condi¬

tions in the countries of the world
make it extremely difficult to trade at
this time reliable information from
these markets shows that American
goods have proven their worth and that
dealers are anxious to replenish their
supplies to meet, the demand for
United States products.

"The. solution of questions having to
do with patents, trade-marks, banking
facilities, rrani-portation, customs regu-
lations. advertising, and the best policy
to be pursued in pushing certain goods
in the dilferent markets of the world,
»re vital to the exporter who wants to
be successful in foreign fields."

Transactions Last Week in Listed Stocks
Bljrh
1921.
20'/«
35
13'/«
104%
62
M'/i
39
12%
4
30%
148
86
16
84%
19%
66
17'/«
41%
61
79%
71%

,72
41%
17
67%
23%
40
35%
31 Vz
77%
42'/*
88
11%
78
64%
88'/2
32
78%
16%
96

111%
81 Vz
3634
90%

106
15
89'/«
65
573/«
38%
3»%
73'/«
96/«
24%
69%
13
25%
3«/«
30%
41
V/t
6%
7/«
12%
90%

104
20%
49
20%
00

101

Date.
May 6
June 3
May 10
Feb 19
July 15
Feb 2
Mar 29
Jan 7
Jan 7
Apr 29
May 4
Mar 24
Jan 7
Jan 11
Jan 3
May 19
Jan 28
Jan 4
June 22
Feb 17
Jan 14
Auk 5
Jan 12
Jan 17
May 17
May 18
Jsn 6
Jan 11
Jan 8
Aue 5
May 2
Mar 28
Jan 11
Jan 7
May 3
Jsn "9
Jan 10
June 11
May 6
Jan 24
Jan 29
Jan 11
May 6
May 5
Jan 12
Mar 11
Jan 15
Feb 5
Jan 15
May 11
Jan 12
Jsn 13
Mar 2
Jan 25
May 5
Jan 12
A uif 'í
July 30
May 9
Jan 13
Feb 16
Apr 3C
May 9
May 10
Jsn 3
Jane 3
Jan 17
May 9
May 6
Jan 11
Sem 8

Low
1921.
16
28
9
«38%
84-/,

(Continued frem page twelve)
DÍT.

Date, in $
Mar 11 1
Aue 19 .
Apr 12 .
June 21 7
Feb 21 6

Net
Sale». High. Low. Close, chee.

400 18%
100 26
100 9
9C0 95%
400 60'/8

17%+ %
26.9
9 . %

95 + 1
60 . %

20%
8/2
1%
17%
87
793;»
9%

27
8%

46'/«
8

27/2
387«
39
34%
70
3214

Aue 18 2
Aug 3 8
Jane 22 6
July 1 .
Aue 6 2
July 1
Jan 10 5
Aug 18

Auk 17 6
Aue 17 6
June 23 7
June 23 2

17/«
26
9

94/«
58%

21400 76% 74/2 7534.
200 23/2 23/2 23%+ 1/4
100 9/« 9/« 9/«+ I/«

8100 2 1% 1%. '/.
17%
88
80
9%

4500 20%
200 88
100 80

N T Ont A Wwtern
N y State Rways. ..

Norfolk Southern
Norfolk & Western
North American ..

61% June 14 7 Northern Pacifie ...

June 10 . Nova Scotia Steel..
Mar 2 1.50Nunnal1y .

May 31 . Okla Prod & Ref_
Orpheum Circuit ...

Otis Elevator .
do pf .

Oti* Steel . 1200 9%
Owens Bot Machine. 200 27% 27
Pacific Deeel Corp. 200 9% 9
Pacific (Jan & Elcc. 1150 55/« 65
Pacific Mail . 100 8 8

Aue 12 1% Pacific Oil. 34800 35/2 34/« 35'/4+ %
Jan 18. Pacific Tel & Tel... 100 48% 46/2 46/2.2%

Pan-Am Petrolcnm.. 57200 45/2 39 41%. 4%
do B . 11100 39/« 34% 36%. 2%

Panhandle pf . 200 70 70 70. 2
Penn Railroad _ 13000 38% 37 37ft6% June 20 . Penn Seaboard Steel 2800 7%

Jan 3 . People« fías & Coke 3600 55
Mar 11 . Père Marquette .

Mar 12 . do pf .

July 11 3 Philadelphia Co .

June 17 . Phillips Petrol .

Apr 26 . Phillips-Jones ...

Ane 20 . Pierce Arrow . 19500 14 12%
Aue 20 . do pf . 6600 29'4 25%Ane 19 Pierce Oil . 3600 6% 6%Aur 3 8 do pf . 100 45 45
July 16 B Pitts Coal . 1300 55 54
Jan 8 6 do pf . 100 87% 87% 87%. %June21 . Pitts & W Va. 1100 26% 25% 26%-i- %Mar 11 6 do pf . 100 74 74
Mar 18 1/2 Pond Creek Coal... 400 14% 14
Aue 17 . Pressed Steel Car... 4100 57 53%

Pullman Co. 134C0 93% 90%
Punta A leere Suear 4700 27% 26/8
Pure Oil . 14600 «25% »24% »24%. %
Rway Steel Sprine., 3800 74% 69 72/«. 2%
do pf . 2500 100 100 100 -

Ray Con Copper_ 1700 12% 12 12 -
Reading . 18700 68% 66% 67/24- %
do 1st pf. 600 39 38% 38%. 1/2
do 2d pf. 300 39/« 38% 39%+ %

Remington Typewr. 300 21 20 21+1
Reploele Steel . 200 20 20
Repub iron & Steel. 6100 46% 45
do pf . 200 84 82%

Hep Motor Truck.. 600 9'/8 8

33%
15%
34
28%
16
37%
12'/*
25%
6/2
45
62
82%
24/a
70
12%
83%
89'/2
25
24/«
67
98
11
60%
W%
38%
17%
18
41%
79%
8
40%
19%
»9%
27'/«
19%
28
2
2%
5%
8%
81%
94
12%
32
16%
32%
.7%

7%
6234
18%
37

1400 29% 28% 29%+ %
4000 17% 17 1734+ %
100 68 68

2100 19%
500 38

3/4
7/2. %
55+2
19 + %
37.3

June 14 8
June 4 .
Aue 17 2
July 28 8
Apr 21 7
Mar 12 .
June 20 4
June 24 2
July 1 2
June 20 .
Jone 21 .
June 23 .
June 22 7
Aue 13 .

68 . 6%
12/4. 1%
25%. 0

6%. %
45 . 1
54 . 1

74 . 1
14 . %
54/2. 3%
91%. 1%
26%. 1

June 20 5.20 Royal Dutch. 13200 50% 46%
June 13 1
Mar 11 .
June 24 .
June 23
June 24 .
June 24 .
Jan 3 .
Apr 19 .
Mar 22 .
Aae 1« .
Ane 11 7
Aue 11 .
Au* 17
Aue 16 -

June 29 -

St Joseph Lead
St 1/ & Ssn Kran.

100 11/« 11/« 11/«+ %
2500 23% 23 23 . /«

do pf . 1000
St !. Southwestern.

do pf .

Santa Cecelia Sue..
Saxon Motors .
Seaboard Air Line..
do pf .

Sears Roebuck ....

do pf
Seneca Copper ....

74 Shell Tr A Trans.
Sinclslr Consol ....

SloM-Hhef Stl & 1.

36% 35% 36
24% 23% 24%.i- 1%

June 21 * Southern I'icllc

23450 64% 61% 62%-
200 94 94 94 -
200 15 15 15 .-

1400 35% 32 34%. 134
65100 18% 1634 17%. 1/«
200 32% 32% 32%. %

19400 78% -« 77/«+ %

1921. Date.
24% Jan 13
60 Jan 13
75i/2 Aug 1

1671/2 Jan 13

I.ow
1921.
13%
42
673^
124 Vz

Jan 20 105
82 Feh 11
114 July 8
37 Jan 24
46 Apr 30
931/4 Apr 29
10% Jan 7

Jan 3
Jan 10
Apr 26
Jan 10
May 16
Jan 21
Klar 21

60«/8 July 27
91 Jan 13
13 Apr 25
441/2 Apr 25
75 Jan 13

May 19

69
85
21
26%
433^
4'/4
33/4
6
7
29
16'/8
16
13
45
76'/2
61/z
28

58
151/4

9534
7%
17 !/a
471/4

15
44

Aug 3 111
July 16 62%
Mar 24 88
Jan 4 19
Jan 19 523-4
Feb 16 36%
Jan 7
Mar 3
Mar 3
May 231
May 8 11 "/2
Mar 23 39%

27/4 Jan 19
74'/2 May 3
5834 May 18 41}
793/4 Apr 30 45};;
103% Jan 4 84
86% May 6 70/j
112 Jan 27 105
59'% Jan 19 44«/,
12% Mar 17 8«/

Jan 11 25«',
Jan 25
Jan 11
Jan 18 573/,
May 12 5%
May 9 7
May 10 18
Jan 11 8'/
Jan 20
May 10

^^iMay 9
70'% Jan 10
94 Apr 12
96% Jan 14
49% Mar 29
11% May 9

50
2034

19% Mny 9
44 May 2
17% Jan 9
10"/2 Mny 4
42 May 3
47 Jan 7
117% Apr 11
65«/4 May 5
81 Feí> 11
0«/4 July 30
.Ex dividend

491/2
S%

21
60
76
86/4
39%
7%
13 Vz
291/4
7
6%
26%
31

108«%
36"«
70'%
6%

Div.
Date, in $,

June 20 .
June 21 5
Jone 24
June 17
Jan 3
Aug 16
Jan 12
June 6
June 21 .
Jan 3 7
July 18 .
Aug 10
Aug 17
Mar 12 .
June 21 3
Jan 5 .
Aug 11 1
Jan 13 .
Mor 24 6
July 1 7
Aug 17 .
June 21 4

Aug 19 ¦
Ang 12
June 21 10'
July 18 4
Aug 15 7
June 8 .
Aug 5 8
July 27 3«/
June 20 8
Aug 16
June 28 .
Aug 19 6
Jan 3
Jan 3 5
June 23
Aug 17 4
Mnr 11
Aug 18
Aug 15 8
June 23 5
June 23 7
Aug 15 2
July 11 .
June 21 .
Aug 17 6
July 30
July 30 .
Mar 11 .
Mar 11 .
Mar 11
Jan 6 1
Jan 4
June 23
Aug 16
Aug 10 6
Aug 10 7
Aug 18 7
Au« 19 4
June 21
June 21 .
June 24 4
July 16
Jan 3 .
June 23 .
July 16 6
Feb 24 8
Aug 19 6
Aug 15 7
Juna 33

Southern Railway..
do pf .

Standard Oil of Cal.
do N J.
do N J pf.

Steel & Tube Fy pf.
Stern Bros pf.
Stew-Warner Speed.
Stromberg Carb ....

Studc-baker .

Sub Boat Corp.
Superior Oil .
Trmtor C & Fr.A.
Tenn Cop & Chem.
Texas Co .

Texas & Pacific_
Tex-Pac C & Oil...
Third Ave Rway.
Tobacco Products

do pf .

Transcontinental Oil.
Tran» William» Stl

Union Bag & Paper.
Union Oil .

Union Pacific.
do pf.

Union Tank .

l;nilcd Alloy Steel..
United Drug .

do 1st pf.
United Fruit .
United Railway Inr..

do pf.
United Retail Stores
U S C I Pipe & Fdry

do pf.
U S Food Products..
U S Inil Alcohol.
U S Realty * Imp...
U S Rubber.

do 1st pf.
U S Steel.

do pf.
Utah Copper.
Utah Securities Corp
Vanadium Corp.
Virginia I C & G_
Virginia-Caro Chem..

do pf.
Vivaudou Inc.
Wahash .

do A .

1 Webrr-Heilbroner
2'% Welk Forgo Kxp...

West Maryland _
West Pacific .

6 do pf .

7 Western Union Tel..
7 Westingh Air Brake
4 Westinghouse- Mfg..

Wheel & Lake Erie.
do pf .

4 While Motor» .
- White Oil .

Willys Overland
do pf .

Wilion Co .

Woolworth .

Worth Pump & Mach
do pf

.25 Wright Aero

Sales.
3600
1100
700
100

3000
200
1C0

1100
900

13800
4800
900
100
1800

37900
9600
5400
1100
9600
500
1520
400
300
300
5600
500
100
100

5200
200

27500
1600
100

31800
800
300
9100

40700
1200

51100
7500

58300
1300

10900
1000
5300
7700
4600
400

3300
600

2400
400
100
600
1800
400
1900
200

27600
1300
100

1800
2200
6900
1900
600
100

1700
100
BOO

Hign.
20
45
71
135
108%
70
119
24%
28'%
723/4
5
4
5
7'%

343/4
24%
17%
14%
68'%
84
7

31
58'/,
17/4
120/2
66
88
23
571/4
40
103%
8%
18
51/4
12%
42
16%
47%
46
48%
88'«
74%
110
45%
9

28
62
24'%
66%
6%
7%
21%
11
56' 2
93/4

22
61%
82
86%
44
8%
15
33
8%
6%
29%
33
110
36%
70«%
¦/.

I.ow.
191/4
44«%
69', 2
135
1073/4
69

119
22%
27%
66
4'/4
3%
5
7

32
22%
16%
13%
65%
84
6%

31
68
16%
119/8
65'.2
88
23
54%
39%
99%
7'%

18
47'%
12
40
16'%
44
43
45%
84
73%
109
44%
8%
26%
59
23
66
6
7%
20%
10%
56%
9%.
20%
60
80%
85%
391/2
8
15
32
7%
6'%
26%
32%
110
35'%
70%
«

Net
Close, chge.
20 + %
44%. %
69%. 2%
135 . 1
107%. %
69 . 1
119 + 6
22%- %
27'%. 11%
66%. 6%
4'%. «%
3%. %
6 2%
7'%. %
33%. %
2334+ %
16%- %
14 %
56%. 1%
84.2
6%. «%

31 - V/s
68.2
17 -
120 -j- 34
65% f 1/4
88 -
23 - «%!
55%+ %l
39%-f %¡
102 . 1%

7Vz. %
18 -
48«%. 3%
121/2. 2
40%. 1%
16%+ %
46 1%
45.2
46I/4. 1«%
86 2«%
74 . %
109«%+ Va
44'%. 1
8%- %

27Vz. Vz
62 . 1
24%+ '%
66%- Va
6%. Va
73/4+ '/,

21 + %
11 - y4
56'2. 1
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8 . %
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The Week in Business
Cottons and Woolens Lead in Volume; Women's

Apparel Still Hesitant; Silks
Continue Dull

ALTHOUGH general business continues to be beset by many irregu¬
larities and cross currents, the last week was one in which favor¬
able developments were more conspicuous than unfavorable ones.

Reports from the basic industries, particularly lumber and steel, were

decidedly more encouraging and indicated a quickening in activity. In
the textile field the improvement registered by cottons and woolens con¬

tinued and in cottons, particularly, led to actual price advances. Retail
trade, taken as a whole, showed a reduction in volume from the previous
week, but not to an alarming extent. The summer season has waned, and
the fall season has not yet begun. This accounts for some of the dropping
off in retail buying.
Price still plays the leading rôle iní

p.Il merchandising. In preparation for
fall, retail merchants are showing a
more decided leaning toward cheaper
merchandise, in the belief that many
of their customers will be unable to
pay as high prices as they did earlier
in the year. This trend is marked in
the men's cloching trade and has re-
suited in the cancellation of a few
early orders for high priced merchan-
dise. It also has affected the cloth
market for spring goods to some ex-1
tent, as revealed by the demand for
woolens as contrasted to the higher
priced worsteds.
Buying at wholesale, in the main,

continues on a restricted level. Manu-
facturers are beginning to predict that
the primary markets soon will be short
of good merchandise. Their determin¬
ation to make up merchandise only on
special order has not been changed by
signs of business improvement. In
many cases the manufacturer is unable
to stock goods for an anticipated fu-
ture demand, because of financial rea-
sons. On the other hand, the retailer
appears just as determined to keep
away from placing orders for future
delivery as much as possible and to
depend upon current supplies in the
market for his stock as he needs it.
This attitude is making it difficult for
the manufacturers of highly styled
merchandise, and has contributed to
delaying the establishment of fall
styles to no little degree.
The women's outer wear market was

stirred last week by the action of sev¬
eral manufacturing associations estab¬
lishing an unofficial boycott against the
New York office of the Ketail Research
Association, which on August 3 sent a
letter to several of its eighteen depart¬
ment store members, stating that the
apparel market was in a critical condi¬
tion, that bankruptcies were likely to
ensue and that arrangements had been
made to take advantage of distress
stocks thus thrown on the market. Re¬
sponsibility for the letter was denied
by officials of the retail organization.
The manufacturers asserted that, al¬

though buying had been slow so far
this season, the financial condition of
the industry is sound, and that offer¬
ings of distress merchandise are likely
to be small. From other sources of in¬
formation it appears that the women's
apparel market is fairly well supplied
with cheap merchandise, but that the
manufacturers of high-grade garments
have not made up any appreciable
quantities for stock and have stuck to
their determination to produce goods
only on advance order.

Cottons
The cotton goods market showed un¬

usual strength in many directions last
week. Prices of several constructions
of gray or unfinished goods were ad¬
vanced, in addition to the advances
made by some sellers of bleached goods
and denims. Trading in gray goods up
to the middle of the week was dull, al¬
though prices were firmly held. Later
trading became, more active and prices
again advanced slightly. At the end of
the week brokers reported that it was
almost impossible to find 64x60 38%-
inch print cloths for spot delivery for
less than 7!4 cents a yard. Buying of
sheetings by the bag trade also fea¬
tured the gray goods market last week.
Jobbers reported a good demand for

almost all cotton goods for nearby de¬
livery. Purchasing by jobbers, how¬
ever, was on a restricted basis, except
for the goods which have be^n in
strong demand for some weeks. Spring
wash goods are showing slightly more
activity, but it now seems apparent
that little real buying will be done, be¬
fore next month.

Woolen8

Further progress in the filing of
woolens and worsteds for spring was

reported last week. More selling agents
opened their spring lines and, in gen¬
eral, response was liberal. A few
price readjustments were made in lines
previously opened, but these were,
purely in the nature of bringing
prices to the general market level. The
belief that the public will want cheappr
clothing from now on is growing'
stronger and is resulting in a demand
for cloth costing from $2 to $2.50 a
yard, which can he made up into men's
suits to retail under $40. This trend
has strengthened the position of wool¬
ens considerably, since they are rela¬
tively cheaper than worsteds.
Raw wool in the local and Boston

markets was more active with prices
firm throughout the week.

Silks
The silk market failed to make much

progress last week. Raw silk sank to
slijntly lower levels under the contin¬
ued slack demand. Finished silk
prices, although buying has beer, re¬
stricted, appear to hold fairly firm.
Manufacturers insist that cheapo?
prices cannot prevail and most of them
are unwilling to make up goods for
stock, but insist on advance orders
Novelty silks are selling fairly well
and a few staples, such as Canton
crepe, crepe do Chine and, to some ex¬
tent, satin, are in fair demand for im¬
mediate use. The manufacturera feel
that much fall business is still to be
placed by garment manufacturers and
dry goods jobbers. Retail buying has
held up well until recently, according
to reports.

Furs
The August retail fur sales, which

apparently are more successful than
was at first indicated, have failed to
bring additional business to the whole¬
sale markets for fur garments and have
reflected dullness back to the raw skin
market. In the August sales, as theyhave developed to date, buying has
been best in the medium and cheapergrades of furs and garments. Latelythere has been more activity in small
neckpieces suitable for early fall wear.
Trimming furs, which have been active
under the buying of cloak and suit
manufacturers, snowed some relapseinto dullness last week. Prices, how¬
ever, were still firm.

Apparel
The real test of the apparel mar¬

kets for the fail season will come
within the next few weeks. Retailers
are just beginning to make their
initial showings of fall clothing, and
consumer approval or disapproval of
hoth styles and prices soon will be
made known.
The women's apparel field is suffer¬

ing from a reluctance on the part of
the retailers to place future orders.
The developments in the case of the
Retail Research Association are
bringing out some facts on marketconditions that probably will clear the
atmosphere, considerably. Apparentlythe retailer» are not heavily stocked
and the wholesale market is carrying
a minimum amount of high grade mer-

f

No German Textile
Mills for Americans

Special Cable to The Tribune .

Copyright, 1921, New York Tribune, Inc.

BERLIN, Aug. 21.The report
cabled from America that the Amer¬
ican Woolen Company had bought
forty-five woolen mills in Germany
has been officially denied here as
well as in the United States. It is
authoritatively said that no Ger¬
man textile mills have passed into
the hands of foreigners, nor has
any substantial block of stock been
thus transferred, since the armis¬
tice.

Reports which gained some cre¬
dence in this 'country were to the
effect that the American Woolen
Company and the American Woolen
Products Company, a subsidiary,
were Interested in Central European
mills. It was believed, however,
that these mills were in Czecho-Slo-
vakia or Jugo-Slavia, and not in
Germany, although first reports
placed them in the former German
Empire. The presence of W. M.
Wood, president of the American
Woolen Company, and chief officers
of the products company in Czecho¬
slovakia, lent color to the report
that some arrangement for foreign
business there would be made, al¬
though it was Insisted In Boston
that Mr. Wood's trip was for pleas¬
ure and had no connection with pos-I siblo European expansion.
i_P

chandise. If the retailers intend to
cater to their high class trade, it seems
certain that more forward orderingwill have to be done in the near
future.
The men's clothing market Bhowed

little change. Most of the early orders
have been placed. Opinions differ on
the amount of business still to be done«Retailers are proceeding cautiously
and will test out the buying temper of
the public before proceeding to more

| commitments in the wholesale mar¬
ket.

Jewelry
The Jewelry trade last week pre-sented a purely routine appearance.Salesmen for wholesalers and manu-

facturer3 are still canvassing the re-
tail field, but the volume of orders
being turned in is comparatively small.
Although all jewelers look into the
future with great optimism, salesmen
report but few havo deviated
from the piecemeal buying policy, now
long in vogue. Stocks are said to be
sufficiently plentiful.
The continued improvement in the

local diamond market reflects the bet-
terment reported in the Europeanmarkets. Diamond dealers expressedthe opinion that if the present paceof improvement is continued, an ad-
vanee in the value of diamonds in the
near future is probable. The presenceof American buyers in the foreignmarkets has been the leading factor

j in the awakening of the Europeandiamond trade, according to reports.

Leather
Slow but steady improvement againcharacterized the leather trade last

week. The sole and upper leather
markets exhibited a much firmer toneand prices stiffened somewhat. Dealers
of the heavy and plump weights of hem-
lock sole leather enjoyed a strong de-
mand for their product. A small ex-
port business was done in patentleather. Although most tanners realize
that, with the increasing popularity ofblack leather, orders calling for imme-
díate delivery will soon begin to flowin, few are said to be preparing them¬
selves to cope with the sudden influxof orders which is likely to come.With Brooklyn shoe factories alreadyoperating at full capacity, shoe manu¬
facturers in other sections of the coun¬
try are slowly following suit. Thebusiness done by shoe leather mer¬chants, however, docs not reflect the
improved condition of the shoe trade,because shoe manufacturers are still
buying their raw materials cautiously.

Buyers Arrived
Falrchlld Service

ALBANY \M. I.tirl« * Co.; IT. Ooldfarb, children's
wenr: 11 W. 33d Pt.. care Hoffman A Hart-blay.

ASHVILLE, N. C.
P. I. Bloomberg, coats, suit?; SR3 5th

av., caro Moffa,
ATLANTA, CA.

J. P. Allen Co.; J. P. Allen, coats, sultwwaists, milliner-,-, shoes; K'61 B'way, ear".Goldberg. |!.. A M. Mfg. Co.; I. Lipshutz. men'ticlothing; Grand.
ALLKNTOWN. TA.

flnyder-YClnsch Co.; Charles E. Pnyder,floor coverings; Pennsylvania.
ArC.rSTA. GA.

C. H. Schneider & Bros.; C. H. Schneider,Men's clothing, shoes; 1270 B'way. careFcldenfeld.
BALTIMORE

Strauss Mfg. Co.; J. M. Straus«, woolenand cotton piece goods; Broztell.
Polan-Katz Co.; C. Katz, umbrellas andparasols; IJfiG B'way.
American Wholesale Corp.; H. S. Messer-sniith, remnants; :¡r.4 4th av.

BATON KOIC.K, LA.
Sommer's. Inc.; !.. Sommer. ladies' readyto wear, general mdse. ; H. Stern, 37 E.28th at.

BINC.HAMTON, N. T.
Plsson Bros. & Weldon Co.; Miss AmeliaSchirm, children's wear; Breslln.

IIOSTON
Greenrwood A fona: I. W, Greenwood.wallpaper; Herald Square.
Cordon Mfg. Co II. Gordon, dresses,waists; Pennsylvania.

BUFFALO
P. II. Simon, men's clothing; Pennsyl¬vania.
I. s. Given <'o. Mr, Pomeranz, coats,suit* and dresse«, basement; I. S. Hohn,natural raccoon and marmot coats; BenF. i.evi.H, 37 W. 2Rth nt.

CALAIS. »IK,
.1 Cnobsky, dry goody and women's fur-,nlshlngs; Hn-slln.

CANADA, MISS.
B. C, Duncan and Miss Maude Martin,

gen. mdse.; Martinique,
CHARLESTON, H. C.

M. Furrhgott A Sons; Melvln Furchgott,
ready to wenr; Al ft. Cors.-.. 3f> W. 34th si.

1!. M, Marks A Co.; T. E. Frasee, piece
goods; Commodore.

Rothschild A Co.; Miss M. K. Lawler.
Jewelry, silverware and cloaks; 470 4th av.

II Goldman; H Goldman, clothing, oar-
pets, furniture, upholstery, rugs, draperies,Pennsylvania,
The Fair; H. A Levy, basement readyto wear; 22S 4th av

CHICAGO
Caraon, Plrle & Scott, J, Oelwick», wool-

,.ir lee« goods; 4") 4th av.
I, A, anltxor Co.; L. A. SntUer. fur

nonti; 4(0 7th av., room 701.

Phlllpsborn'a; J. Goodman, men*« and
women's gloves: 28 W. 22d St.

A. Lurle Co. W. M. Pollltz, Infants'
wear, ready to wear: Pennsylvania.
Columbia Toggery Shor; H. Shapiro,

boy's furnishings; Somerset.
Marshall Field & Co.: Miss M. Maher,

misses' suits: Miss E. Bergh. misses' suits;
Mies J. Delaney, street dresses: O. Dear,
women's necllgees; V. M. Reed, youths'
clothing: 1107 B'way.

C. Jensen Co.; C. Jensen, men's cloth¬
ing, furnishings; Pennsylvania.

CINCINNATI
Alms A Poepke Co. R. J. Bensen, vice-

president ;, John IV Martens retail mdse.
rr.gr.: Miss E. Reed, waists; Miss !.. War¬
ner, jewelry; S. A. WynicU, men's furnish¬
ings; Miss M. Salvater. ladles' hosiery and
underwear: Miss H. Pay. corsets; C. !..
Valentiner, fan»?*..« an>! rupf: .1. Roebuck,
silks; 750 B'way.

CLARKSBURG. W. VA.
Brown's Dept. St.->r« Mr. Brown, ladles'

wear; Hoffman & Hartblay, 117 W. 33d Bt.
CLEVELAND

M. T. Silver Co.; E. C. Hoffman, wom-
en's readv to wear: Martinique.
The Bailey Co.: D. Hops', cotton pic-e

poods, flannels, domestics, silks, satins.
velvets: 3 W. 2fith st.. are B« r. P. Devis.

O. Schulman Co.; S. Schulman, dry
goods, notions: Pennsylvania.

CLINTON. MO.
A. W. Vanderford, gen. nuise Breslln.

COALDALE, r\.
Abe Schonberger, gen mdse.; Martinique

DANVILLE. ILL.
Mets Bros.; A. Mels, dresses, waists, mll-

linery. children's wear: US W. 32«! Bt.,
care Alfred Fant'.

DATTON, OHIO
Boston Store; Myron D. Levy, ladles'

ready to wear; Pennsylvania.
DETROIT

Ernst Kern Co.: A. A. McCarthy, men's
furnishings: 1170 B'way., room 60S.

Victor Knitting Mill's; P. R. Stocker.
hosiery, gloves, men's furnishings; 396
B'way.
Harry SufTrln: Harry Suffrln, clothing,

woolens; Bi tin ore.
Frank * Seder; Miss K. Mackenile,'jobs

dresses; Mrs. C. Kelly, ladies' neckwear;
Affiliated Stores. 1372 B'way.

A. Krolik * Co. B. M Green, hosiery.
underwear; Robert «.:. Kramer, shirts,
sweaters; 377 B'way.

DC1.CTH. MINN.
F. A. Patrick Co.; M. J. Gochey, under-

wear, lingerie, hosiery; 209 f,th »v.
DUNN, N. C.

Goldstein Co.; E. Goldstein, represent-
lng: 27«7 5th av.

EVERGREEN, A I.A.
T. Li ng ft Sons; R. Long, ready to wfar;

290 5th av
FORT WORTH, TFX.

VA'. C. Stripling; J. <;. Anthony, toys.
house furnishings; 319 7th av., can' J. M.
Biggins.

FLINT. MICH.
Warrick Bros.; W. E. Carr, merchandise

manager; Miss Kllsue, coats, suits, dresses;
Miss B. Rutherford, waists, skirts, sweat¬
ers; George Pegon. basement merchandise;
Mr. AVilk, representing; Fellow's Buying
Co., 1164 B'wav.

GAINESVILLE. GA.
Gould Bros.-Mooncy Co.; J. W. Gould,

floor coverings, women's ready to wear and
dry goods; Martinique.

GALION, OHIO.
M. Morganstein; M. Morganstein, ladies'

ready to wear; Huffman & Hartblay, 117
W. 33d St.

GREENSBORO. N. C.
The Meyers Co.; F. E. Ilarllee. mer¬

chandise manager, woolen and cotton piece
goods, flannels, domestics, silks, satins,
velvets; 6 AV. 32d st.

HARRISBI'RG. PA.
Joseph Goldsmith, M. L. Goldsmith,

carpets, furniture, upholstery, rugs, dra¬
peries; Pennsylvania

HILLSBORO, TEX.
Hillsboro D. G. Co.; W. Sims, dry goods;

Imperial.
HORNELL, N. Y.

L. & Coat Suit and Press Co.; M. I.
Landman, merchandise manager; Mrs.
M. I. Landman. boats, suits; Mrs. P. Whit.-,
dresses; C. Weinberg, basement; Mrs.
Cook. children's department; Miss F,
Landman, millinery; National Purchasing
Co., 3 VV. 23th St.

lU'TCHINSON. KAN.
Pegues-AVright D. G. Co.; Miss E.

Brown, musl'n underwear, corsets; 333
7th av.

INDIANA. TA.
S. W. Ross; S. W. i'.«>üH, dry goods; Hoff¬

man «fc Hartblay. 117 AV. 33d st.
INDIANAPOLIS

H. P. Wasson & «'o.; C. W. Efroymson,
Jewelry, ribbons; Mrs. M. P. Emmerich.
art goods, pictures, statue; 11 6 AV. :<.3'd
st., care Alfred Fantl.
W. H. Block Co.; W. Middleton, boy's

and men's hats; 1261 B'way.
Traugott Bros.; L. Traugott, Jobs

women's coats, suits. dresses, furs, skirts,
children's coats; Hoffman «ft Hartblay, 117
W. 33d st.

.IONESBORO, ARK.
C. Grossman, women's ready to wear;

Sam Nathan, representing; 39 av. 32d st.
KNOXVILLE

Morris Bard Store; H. M. Pavid, mer¬
chandise manager; 1133 B'way, care
Adams.
Deaver-Kennedy Co.; .1. T.. Peaver, wool¬

en piece, goods. 377 B'way.
LOS ANGELES

A. Hamburger & Sons, B. J. Gattman,
dress coats and suits; 225 5th av.

(Continued on noxt page)

PROPOSALS
PROPOSALS FOR DEPARTMENT PRINT¬
ING.Pursuant to Chapter 337, Laws of

1921. the State Board of Estimate and
Control herobv give notice that th y will
receive g^ab-d" proposals until Thursday,
the 1st day of September, 1 '21. at 10 a. m.
standard time at the oftv-e of the State
Comptroller for cxei.-uting the whole oí the
department printing work provided to be
done bv said act for a period comí
the 1st dav of October, 1921, and ending
the 30th day of June. 1022. pursuant to
and as provided In the specifications there¬
for on file in the office of the State Board
of Kstiinat« and Control and in the office
of the Comptroller of the State. It being
expressly understood that such proposals
for printing shall include all department
printing required to be done in pursuance
of said a«;t. and that the work is to b»
performed as prescribed by law.
Proposals mus* be n a le on blank forms

which forms will be furnished on appllca
tion to the Board of Estimate and Control

Every bid received musl be a seal« bi
and inclosed therewith the bidder shall
deposit with the Stat- Board of Esl
and Control a certified check or money for
five per centum of the amount of his bid
as a guaranty that he will enter into the
contract if it. shall be awarded t In
and notice is hereby given that the person
to whom the contract Is awarded shall be
required to execute and deliver to the
people of the Stale of New Vnr ; a bond
In the amount to be determined by the
Board aa a. guaranty for the, faithful per
formance of the contract
Each proposition must b» sealed up with

the guaranty and directed on the outside
Proposal for Department Printing, and when
thus sealed and directed the prop« si! n
shall be inclosed in a separate envelop« and
directe,! to the State Board of Estimate
and Control, at the office of the State
Comptroller, Albany. N. V.
No contract made In pursuance hereof,

nor any interest in the same, shall be aa¬
signable to any person or persons without
the written consent of the said Board of
Es'lmate and Control.

It Is further expressly understood that
the contract to be entered into as afore¬said shall contain the stipulation pre¬scribed in section 3 of the Labor Law.that no laborer, workman or mechanic In
the employ of the contractor, sub-ion
triictor or other person doing or contract¬ing to do the whole or a part of the work
contemplated by the contract, shall be
perpiitted or required to work more than
«S hours In any one calendar day. exceptIn cases of extraordinary emergencycaused by fire, flood or daim-er to Ufe or
property.
The right to discriminate ln favor ofstich bid as the Hoard may deem mostfavorable to th» State, or to re1e,-t anyhnd every proposal or proposals, if ,«>¦*:- edunfavorable or disadvantageous to the

Stan.', and to readverilsc un'il satisfactoryand advantageous proposals shall be received, is hereby expressly reserved bv theundersigned, pursuant to said act.
The right to abrogate or annul any con¬

tract made in pursuance hereof for fail¬
ure ,,r non-performance Is hereby expresslyreserved to the -aid State Board of Esti¬
mate «and Control, who will upon such
annulment or abrogation of contract, orIn cas« of failure to enter Into contractwith required security, again advertise for
proposals pursuunt to said act.
Pated Albany. N. A7. .Inn'- 20 1921.
_JAMES A. WENDELL. Secretary.

FINANCIAL MEETINGS
VIRGINIA-CAROLINA CHEMICAL CO.

1". EXCHANGE PLACE.
Jersey City, N. J., August 1, 1021.

No«lee Is hereby given that the AnnualM«e;mg of Stockholders of the VIRGINIA-CAROLINA CHEMICAL COMPANY forthe ..«lection of Directors and for the trans¬action of such other business as may law¬fully come before the meeting (includingreceiving the Annual Report of the Boatof Directors and the ratification of the actaof the said Hoard sine- the last annual
meeting of Stockholders), will he held atthe principal office of the Company, 16 Ex¬change Plaoe, Jersey City, County <«f Hud
son. New Jersey, at 2 o'clock i'. M., or.Wednesday, the 7th day of Septi mber 1921(this being the first Wednesday of Septem-ber), in accordance with Article I., Se« lion1, of the. 1-1; -Laws.
The transfer books of the C «mpany will

not be closed l'or the purpose of the
im,-, but (pursuant to the statute thestate of New Jersey) no share oí stock
can be v.«ted on at said electl n whichshall have been transferred on the booksof the Company after August I" 1921

_a. P. CREN3HAW. Soeretary.
DIVIDEND NOTICES
READING COMPANY

General Office, Rending Terminal
Philadelphia, August 11. 1921.

The Board of Directors has declared fromthe net earnings n quarterly dividend of
««no prr cent. (l°i) on the lr!mt Préfet r< 7.Stock of the Company, to be paid on Sep¬tember 8, 1921, to stockholder! of
at tho close <..: business, August tChecks will be mailed to stockholders whohnvo filed dividend orders with tho Trea»-
urer. JAY V. HARE. Secretary.

PROPOSALS
PROPOSALS FOR PRINTING THE SES.SION LAWS AND SLIPS FOR mi.Pursuant to the provisions of Chapter Sí»Laws of 1921. the State Board of E»tlm*t»and Control hereby give notice that theywill receive aealed proposals until Thur».day. the 1st day of September, 1921. at 10a. m., standard time, at the office of to»State Comptroller, for the printing anddelivery at the office of the Secretary ofState, within three days after a cob»thereof shall have been furnished, of to»slips of the session laws in such manner
as the Secretary of .State shall order and
as is provided by law and for the printingand publishing for the use of the State ofthree thousand copies, or such additionalnumber as the Legislature may by con-irrenl ¡.solution or otherwise order, ot-"'on laws, for one year from .Tuly l1921. Such copies of the session laws Orvolumes shall contain the matters that areto be published therein by Sectioni Raptor IS, Laws of 1921. and s,uchother ¡natters as ate required by law to ¿»ublished In such volumes, together withthe binding thereof, the work to t» done Inthe ¦¦ Ity of Albany In the style of execu.to type and paper approved by theState Board of Estimate and Control undert.? iirovisions oí section 45, Chapter 12.Laws of 1921, and Chapter 3S7, Laws of1921, and with the notes and referencesand In the form and containing the mat¬
ter authorized or required by said section45. Chapter 13. Laws of 1921.
The proposals for printing the slips mustInclude the price of composition, paper,presswork and printing and delivery there-,.f at the office of the Secretary of State,.: extra work connected with or in-

,. Ident to the proper execution thereof.
;c p .sals tor printing and publish.Um the state edition of the session lawsn usl designate the price for the work persignature of sixteen pages, for the cempo-.-.¦: paper, presswork and printing, in-folding;, gathering and collatingpaper for outsides, and all extra correo-tlons or other work connected wtth or ln-the proper execution of the same.sa..i proposals to he fur the printing »nipublishing In one volume unless the Seer«.tary of State shall direct such publicationin one volume.

Such proposals .shall also stat» the termson which the copies of the session lawswill be furnished to the public, after theion and delivery of the state edition;; i the place where the same will be kepton sale in the city of Albany, and also Inthe city of New York. It being expresslyunderstood and declared that the editionto the public shall be bound in onf volume.ess the Secretary of State shall directm, h publli ation In more than one volume.Such proposals shall also name the prL«pi r volume of each additional volume.Kvoy proposal must be for both th»printing of the slip» and the printing andpublishing; of the session laws and th»binding thereof, and the work will not belet to separate bidders. The said StateHoard of Estimate and Control reservesthe right to discriminate in favor of suchbid as it may deem most favorable to theSlate and to the public. The right to re¬ject any and every pioposal if deemed un¬favorable or disadvantageous is reserved tothe State Board of Estimate and Control,and said board may readvertlse until bid«advantageous to the State have been »e-cured. If the price to the publio of thtedition of the session laws seems exorbi¬tant the paid board may reject any andevery bid for such cause.
No contract made in pursuance hereof,or any Interest in the same shail be atilgn-able to any person or persons without thewritten consent of the said State Board ofEstimate and Control, and the name ofthe contractor shall appear as publisherupon the title page of each \olume pub-llshed. It Is expressly understood thatupon the failure or nonperformance ofthe terms of the contract entered into Inpursuance hereof on the part of the con¬tractor with the State the State Board ofEstimate and Control may annul the con-tract lti which default 1b made, and tli«Comptroller shall withhold payment fromthe contractor for all work don» by himuntil the damage to the Stale shall be as¬certained by proper adjudication, and thesaid board may readvertlse and ente- Intoa contract for the balance of the uncom¬pleted term of any contract so annulled or;.li-m-,i ted In the manner prescribed In th»pn visions of Chapter 337, Laws f 1921.¡t is further expressly understood that'he contract to be entered Into as afore¬said, shall contain the further conditionthat for any failure .in the part of saidcontractor \i. keep on sale, furnish and de¬liver t.. the public copies of the sessionlaws, bound In law binding complete, atthe price, and In the manner and at thetime herelnabove named, that the con¬tractor shall forfeit and pay for any and¦¦¦ ry such failure the sum of one hundreddollars as the liquidated damages sufferedby any person aggrieved by such failure,tl a same to be sued for and recovered byany person bo aggrieved.It is further expressly understood thatthe contrai t to bo entered Into as afore¬said shall contain the Btlpu itl n pre-s -rihe.i |n se. tlon 3 of the Labor Law. thatno laborer, workman or mechanic in tinimploy of the contractor, sub-contractor

or other person doing or contracting to dothe whole or part, of tho work contenplated by il contract shall be permittedor re lulred to work mnrc than ci^ht hours
¡n any on< calendar day except in .se ofextraord ergency caused by fire.:'. » oí dancer to life or property.

Notice is hereby given that specificationsfor the printing of said cession laws; In¬cluding all slips of the laws, and for th*ition of the official and pub.' edjtions of the session laws and the bindingthereof are .n file in the office of the Stat*l!..ard of Estimate and Control and in th*office of th« State Comptroller, both In th»Ity of Albany, N Y.. and are open to pub-lic Inspection at all tin.es, and bid« are In¬vited upon such specifications which sh.'IIbe a part of the contract,
Notice Is hereby given that every bidreceived must he a sealed bid. and in-therewith the, bidder shall depoiltw .'i the St r B ard f Estimate and On-trol a certified check or money for five percen urn uf the amount of his bid as »

guarai ty thai he will enter into the cen-
ira-t if it shall be awarded to him.Notice is heroby given that the success¬ful bidder shall prive a bond in stKhamount a the Board shall prescribe, con-idltionfd for the faithful performance of

a '

proposal, with the deposit, must
ii a separate envelope ard dl-rected on the outside Proposai.« lor Print-ing the Session Lau*, and when :l"j« ««a!*"!

ted the proposition should b» InIcBed In « separate envelope, and dire'.'«':
to the State Board of Estimate and Coo-trol, at the office of the State Comptroller.at Albany, N. Y.

Dated Albany, NT. T., June 29, lllL
JAMES A. WENDELL.

Secretary.

PROPOSALS

PROPOSALS F<~>H LEGISLATIVE PRINT¬
ING Pursuant to Chapter 337 Law« of

1921, the Stati Board of Estimate and
Control hereby gives notice that l< will re

Ive seal* proposals until Thursday, Sep¬
tember l, 1921, at 10 a. m. .-Inndard time
,it the offb e of the state Comptroller in
th< city of Albany N. Y.. for executing as
preset bed by law the legislative printing
work provided to bn done by sa d act for
or up'-.n the order of the Legislature pur¬
suant to and as provided in the ppeclflct-tlons therefor on file in the office of the
State Board of estimate and Control anl
in the office of the Comptroller of th*
smte for the period comn en« a October
I, 1921, and ending June 3". 1S22,
The legislative printing shall include th»

hills, documents, except such document» as
are by this chapter made a part of the de¬
partment printing, calendars, journals.

tutes for engrossed bills and m*-
morials of both houses of the '.-glslatore
together with the binding of such doca-
ments as the board may order under tn»
provisions of this chapter.Bv< ry bid received must be n *<-;C»d bid
and inclosed therewith the bidder shall
deposit with the State Board of Estimât»
and Control a certified check or money 'or
;'¦.-.. ;.,.,- .-er.turn of the amount of his O'"
as a guaranty that he will enter Into the
contract If It '-hall be awarded to him.
and notice Is hereby given that the P'r'0flto whom the con;-/act is awarded B"*
be required to execute and deliver to tn*
people of the State of New York a bend lr>
the penal sum of one hundred thousand
dollars (MOO. 000.00) conditioned for tn»
faithful performance of the contract.
No contract made In pursuance hereof.

nor any interest in the sari'.-, shail be »»-
signable to any person or persons without
the written cornent ol "1 Stat«
Bi ard of Estimate and C ntn

It Is further expresslj understood tW
the contract t.- bi afore¬
said sha:: contain th stipulation pre¬
scribed m section 3 of the Labor L,aw, tn».
no laborei. wi rk -n l
en ploj of the contractor, sub-contractor or
other person doing or contracting to 0°
the whole or a part of the work contem¬
plated by the contract, shall be permlttw
or required to work more than * hour»»
any one len lai daj ex epl In as*^,Jrextraordinary emergency caused by or».

danger tu life or property.
The right to discriminate In favor o>

such bid as the board may deem m«>
favorable to the State, or to reject *n>
und every proposai er proposais, if t|l*í:^'C,unfavorable or disadvantageous to tn»
Siate. and to rcadvertlae until satisfactory
and ad van) shall ». JJ*ceived, Is hereby expressly reserved by tn»
undersigned, pursuant to »aid .» I

right to abrogate or annul any efl"-
In pursuance hereof, for '."JJJJor uon-performan e la hereby "i,r?."y,reserved to the ^aid State Board of K»"-

matt and ontrol, who will upon suc"
n oí contract, or »n

:..: ure» to entei Into contract *-ln
required .-. in ity. a-iam advertise for pro¬
posal» PUI II.. II' to said act.

Proposals usl .a blank forms, whicn
forms and « hereinbefore
mentioned will be furnished «n application
by the state is. *r ol Estimate and con¬
trol at the office of the Comptroller or to»
State of New York In the city of Albany.
N V

.wBach proposal must be sealed up wiw
the deposit and directed on the <1"t,{*J;Proposal for I^gialativ« Printing, and w»*"|thus sealed and directed the proposai

in » I parate envelop»
.nui directed to the State Board of »»"*
mat» and Control at the office of th« St»*»
Comptroller ut Albany, N. T.

L'ated Albany. N. Y.. June J», t»*L
JAMBS A. WENDELL.

¦iBHftP


